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Third Quarter Un-Audited
Fi ial Stat t u B
United Commercial Bank Limited, Corporate Head Office: Plot - CWS (A)-1, Road No - 34, Gulshan Avenue, Dhaka - 1212, Phone: 880-2-55668070, Website: www.ucbl.com
CONSOLIDATED BALANCE SHEET CONSOLIDATED CASH FLOW STATEMENT PROFIT AND LOSS ACCOUNT
AS AT SEPTEMBER 30 2014 FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2014 FOR THE PERIOD ENDED ON 30-09-2014
(UNAUDITED ) (UNAUDITED) UNAUDITED
30-09-2014. 31-12-2013. 30-09-2014. 30-09-2013. January to January to July to July to
Taka Taka p 30, p 30, p 0, p 0,
PROPERTIES AND ASSETS Taka Taka Cash flows from operating activities 2014 2013 2014 2013
Interest receipts 19,445,608,668 18,162,699,196] Taka Taka Taka Taka
Cash 16,301,704,058 15,275,160,387 Interest payments (10,982,222,546)1 | (11,974,846,533) & roterest ncome _ 16,674,137,716 | 16,965,066,146 ] 5,583,155,012]  5,805,531,340
. . . . Dividend receipt 100,796,787 85,628,941 Interest Paid on Deposit and Borrowings etc 10,955,257,649 | 11,974,846,533 3,575,180,387 3,980,869,006
Cash in Hand (Including Foreign Currencies) 3,321,370,414 3,050,052,863 Fees & Commision receipt 1,148,643 235 692.899.822] i Net Interest Income 5.718,880,067 _4,091,.110,613 _ 2,007,974,625 _1,824,662,334
Galnce with Bngadesh Bank & s agntbnk) 12900333604 | | 105107524 | Recovens om pevousy witen o aonces oo | rerimne | ) W I G
(Including Foreign Currencies) Payments to employees (2,798,848,708) | (2,278,484,510)] i Other Operating Income 488051110 | 416,960,139 | 64,541,395 114,317,500
Payments to suppliers (1,143,944,933) (701,862,641) Total O I A 11,021,865,223 8,825,993,721  3,621,277,973  2,977,491,082
. . T ta ti /021,865, ,825,993, ,621,277, ,977,491,/
Balance with other banks & financial institution 5,583,228,220 7,027,894,504 :avm_e?; for Ai;ance Incg_me Tci_x " qggggg; g; ) <11v6§g5,515767’430123 otal Operating Income (A)
eceipt from other operating activities ,289,576, 865,177, OPERATING EXPENSES
In B?ngladeSh 5,542,775,7%4 6,108,061,745 Payment for other operating activities (660,788,096) (864,022,298) Salary and Allowances 2,789,808,708 2,269,444,510 942,217,471 715,710,420
Outside Bangladesh 40,452,426 919,832,759 Operating profit before changes in 4,828,814,513 3,362,682,885 f:;;f::;;lsr;ssurance,Electricity etc. eig,gg;ggg sgg,zﬁ,gg; zeg,zz:,égg 1;32,:2,2;5
Money at call on short notice 980,000,000 157,000,000  Increase /Decrease in operating assets and liabilities Seatonery: Pining, Adverisements te. vore0s| 1oooam|  wmaras|  isit
if:i‘:]t:srz Efeggjitng securities 6(’3?3’%22'3?3 (z'oog’j;g’ggz) Chief Executive's Salary and fees 9,040,000 9,040,000 3,480,000 3,480,000
) ’ b ! Director's Fee and other expenses 2,949,807 3,355,937 1,064,052 815,459
Investments 40,797,289,455 36,091,444 545 Loans and advances to customers (20,371,012,609)] | (11,228,553,864) Auditors Fees - 69,000 - -
Government 36,280,395,677 31,153,851,815 Other Assets (588,494,654) (10,873,456)| | Depreciation and repair of Banks Assets 412,567,337 280,165,906 153,275,312 95,539,021
! Other Expenses 542,079,166 706,910,198 169,416,136 81,705,654
Others 4516,893,778 4,937,592,730 Deposit from Banks (57,160,125) (36,200,888) Total Operating Expenses (B) 4,021,179,857__4,072,231,844 __1,748,557,883 _1,128,257,597
Deposit from customers 7,032,420,093 233,408,794 Profit / (Loss) before provision ( C ) =(A-B) 6,100,685,366  4,753,761,877 _ 1,872,720,090  1,849,233,485
Other liabilities 2,532,346,006 1,562,571,028
Loans and Advances 169’048’358’493 148’677’345’884 Net cash flow from operating activities (A ) (11,328,931,686) (8,113,902,702) Provision for Loans & Advance 1,026,608,493 1,178,599,008 893,306,731 554,980,216
Loans,Cash Credit, Overdrafts etc 159,515,461,917 144,281,809,081 ) ) o AR e Provision for diminution in value of investments (292,839,246)] 127,556,065 (239,513,164) 110,518,053
Bils purchased and discounted 9532806576 | | 4305536803 | CRoR T e oSt activites _ —1 | Tomt provison e MY M X E M KT
. Total Profit before Income Taxes 4,860,998,721 3,328,089,804 1,196,397,950 1,148,848,216
. . . . . . Purchase of Securities ) - (399,999,600) Provision for Taxation 2,515,142,567 _1,800,530,241 777,882,011 679,981,842
Fixed assets InC|udIng premlses,furnlture & fixture 8,498,550,046 7,958,214,036 Purchase of Property,Plant & Equipments (540,336,010) (2,625,075,414)| Current Tax 2,515,142,567 1,800,530,241 777,882,911 679,981,842
Sales of Property,Plant & Equipments - - Deferred Tax - - - -
Other assets 11,234,448,571 9,020,225,816 Net cash increase/decrease for sales of subsidiary - - ] -
1495330, 10el, 229, Cash flows from investing activities (B) TRET) ) Net profit after Taxation 3,345,856,154  1,527,559,563 718,515,039 8,866,374
Non-banking assets - - Appropriations :
Cash flows from financing activities Statutory Reserve 972,199,744 665,617,961 239,279,590 229,769,643
| . . General Reserve - -
Total Assets 252,443,578,843  225,620,285,172 Eecapt frotm fbgrrownp . e . 12,534,368,345 2,178,658,032 Retained Earning 1,373,656,410 861,041,602 179,235,449 239,096,731
epayment of borrowing and release or debt securities - - -
LIABILITIES AND CAPITAL Cash received from issuing of right shares R - Earning per ordinary share (EPS ) | 2.80 | 1.83 | 0.50 | 0.56]
Liabilities : Cash dividend payment (1,673,223.262) (836,611,631), e Y
Net cash from financing activities (C) 10,861,145,083 1,342,046,401 A 'I“‘f‘ P
Borrowings from other banks,financial institutions 16,151,500,603 3,617,132,258 Net cash increase/decrease ( A+B+C ) (1,008,122,613)  (9,796,931,315) ’ q__.__f)
and agents Effects of the changes of exchange rate on cash and cash Md. Ahsan MO_Z(:|S|1 Muhammed All
equivalents* Senior Vice President Managing Director
H Cash and cash equivalent at beginning of the year 23,873,054,891 28,084,782,586
([:)eposns and Otger ;ccounts 190’2371’ 783é8192 183’2996’(;%9&83518 Closing cash and cash equivalent at the end of the period 22,864,932,278 18,287,851,271 CASH FLOW STATEMENT
_urrent accounts & other Accounts ,714,408,17 1,140,318,34 o FOR THE PERIOD ENDED ON 30 SEPTEMBER 2014
BI”S. Payable . 2,612,791,901 2,461,856,920 N S /-) (UNAUDITED)
Savings Bank Deposits 23,108,365,835 19,064,894,390 ‘ —_
Fixed Deposit 135,536,223,911 141,329,460,193 Md. Ahsan Mozlish Muhammed All 30-09-2014. 30-09-2013.
Senior Vice President Managing Director Taka Taka
PR Cash flows from operating activities
Other Liabilities 24,285,709,766 17,501,840,871 CONSOLIDATED STATEMENT OF CHANGES IN EQUITY Interest receipts T5,906,005.957 TERGWEEE
FOR THE PERIOD ENDED ON 30-09-2014 Interest payments (10,955,257,649) (11,974,846,533)
Total Liabilities 231,409,000,188 205,115,502,980 (UNAUDITED) Eivid?&é receipt . iggg?g,;g; 623%%2;}}
ees ommision receipt ,125,275, ,751,]

. . R ies fi jous! jtt ff ad 55,722,108 50,000
Capltal/Shareholders'EqUIty Particulars Paid up Capital | Share Premium | Statutory | General Retained Non Total P:;:ﬂv:[:zstorzrr:pﬁgey\;ls:s y wiritien off advances (2,798,848,708) (2,278,484,510)
Paid up Capital 8,366,116,310 8,366,116,310 Reseie | Resoe | Eamings | eon | oo | Conoing Payments to suppliers (1,143,944,933) (701,862,641)
Share Premium 1,454,976,750 1,454,976,750 Bal t,01 January 2014, 8366116310 1454976750 | 5519554610] 26577061 to0256804] 2534101559 | 700,891,701 '"‘e”:; 20,504,782,192 ;ayme? tf for A(i\r:ance Incg e T;X it (i'géglggg';gé) (1{6322%5376}43?123

lance s at 01 January 2014, 366,116, 454,976, 519,554, 577, 902,562, 534,101, 891, 504,782, eceipt from other operating activities +289,322, ,865,177,
Statutory Reserve 6,491,754,354 5,519,554,610 |} farnces nccuntng oy . . . . : . : . Payment for other operating activities (652,683,940 (857,778,920)
General Reserve 26,577,961 26,577,961 Restated balance stz | 1assgem| sswsssso| wsmoe| ssmsemm| 2smmss] msm| @] msmmw] i operating profit before changes in 4,800,659,541 3,363,311,248
Other Reserve 3,067,847,933 3,234,993,260 urlus/Defict on revalation of ropetes ’ ’ operating assets and Liabilities
. . {Surplus/Deficiton revaluation of investments| - (167,145,327 (167,145,327)
Retained Earning - 1,627,305,247 1,902,562,804 et proft for the perod . 2,370,165,449 . 2,370,165,449 Increase /Decrease in operating assets and liabilities
Total Shareholders'Equity 21,034,578,555 20,504,781,695 propriaton made during the period 972,199,744 (972,199,744) Statutory Deposit (3,958,158,596) (2,000,410,039)
Non Controlling Interest 100 497 Dividends  Bonus Share issued ) . . . Purchase/Sale of trading securities (747,631,754) 3,472,838
- - t L d ad to custy 20,352,275,364 11,228,553,864
Total shareholders' Equity with non controlling interest _ 21,034 578,655 _ 20,504,782.192_ | et =) o | I N I s I oa] TR | e e O O e | (ssasson)
Total Liabilities and Shareholders'Equity 252,443,578,843 225,620,285,172 |Ba|anceas at September 30,2014 | 8,366,116,310 | 1,454,976,750 | 6,491,754,354 | 26,577,961 | 1,627,305,247 | 2534,101,550 | 533,746,374 100 | 21,034,578,655 Deposit from Banks (57,160,125) (36,200,888)
Deposit from customers 6,176,896,814 803,062,476
[5atance as at september 30, 2013 | 8,366,116,310 | 1,454,976,750 | 5007,708,125 | 26,577,961 | s71982,927] 2534100550 | ssr7s5617]  asr| 18619248705 ] i Other liabilities 2.449.077.871 1.536.212,179
i PE Net cash flow from operating activities (A) (11,630,901,973) (8,113,506,027)
OFF BALANCE SHEET ITEMS 30-09-2014. 31-12-2013. o q—_.__f) . . o
Taka Taka Md. Ahsan Mozlish Muhammed Al g;:: ;:')Sv::ufr:g:; investing activities - -
Senior Vice President Managing Director £ pyrcpase of Securities - (399,999,600
CONTINGENT LIABILITIES 115,929,186,789 66,988,170,710 BALANCE SHEET Purchase of Property,Plant & Equipments (536,638,339), (2,625,633,270)
Sales of P ,Plant & Equipment: - -
Acceptances & Endorsements 20,447,246,716 24,124,242,245 AS AT 30 SEPTEMBER 2014 Nae:: iaosh i:]ocp::;tvse/daer;reaseq;i;r:r:;gssof subsidiary
Letter of Guarantees 49,110,399,087 16,723,680,323 ( UNAUDITED ) Cash flows from investing activities (B) (536,638,339)  (3,025,632,870)
Irrevocable Letter of Credit 42,638,286,861 25,895,030,394 c ! i
. . ash flows from financing activities
Bills for Collection 3,733,254,125 245,217,748 I 30-09-2014. | | 31-12-2013. | Receipt from borrowing 12,534,368,345 2,178,658,032
PROPERTIES AND ASSETS Taka Taka Repayment of borrowing and release of debt securities - -
Cash received from issuing of right shares - -
Other Commitments 486,675,000 105,886,826 gas:, Hand (Inclucing Foreign Curencies) 16 30312 1632504513; 15 §7055 olgg2383673 Cash dividend payment (1,673,223,262) (836,611,631)
) ash in Hand (Including Foreign Currencies ,321,345, ,050,052, Net cash from financi tivities ( C 10,861,145,0. 1,342,046,401
Documentary Crﬁdlt and other short term trade . - Balance with Bangladesgh Banl? & its agent bank(s) 12,980,333,644 12,225,107,524 N:t 2::,, i,r,::alsn:,r;z:fe::e"(":;ic)) (::::5:39::223) (9:;7:092:495)
related transactions ( Including Foreign Currencies) Effects of the changes of exchange rate on cash and cash
Forward assets purchased and forward deposits placed 486,675,000 105,886,826 ecquitv‘alen;S* b equivalent at beainning of th 73 835,666,426 25 084.782.586
. . e e = - ial i i : ash and cash equivalent a eginning o € year
Undrawn note issuance and revolvmg underwrltlng facilities ° - ;alIBaaz;Iea:gst: other banks & financial institution 5 észol(;jsggl;l]é 5 29037352530;8:; Closing cash and cash equivalent at the end of the period 22,532,271,199 18,287,690,090
Undrawn formal standby facilties, credit lines and other - : Outside Bangladesh " 40,452.4%6 '919.83.750 Y
commitments — " Qo7 e n
Total Off-Balance sheet items including contingent liabilities ~ 116,415,861,789  67,094,057,536 : Money atcall on short notice 980,000,000 1,570,000,000 Md. Ahsan Mozlish Muhammed All
Investments 40,293,037,752 35,587,247,402 Senior Vice President Managing Director
- }/
O o> Government 36,280,395,677 31,153,851,815
N /-) /2 } Others | 4,012,642,075 | | 4,433395,587 l SISIERENTJORCHANGESINIEQ UL
‘ ) FOR THE PERIOD ENDED ON 30-09-2014
Md. Ahsan Mozlish Muhammed All | ;. ng and Advances 169,017,136,428 _ 148,664,861,064 UNAUDITED
Senior Vice President Managing DIrector | ;g Cash Credit, Overdrafts etc 159,484,239,852 144,269,324,261
Bills purchased and discounted 9,532,896,576 4,395,536,803 Particulars Paid up Capital | Share Premium |  Statutory General | Retained Earnings Other Reserve Total
CONSOLIDATED PROFIT AND LOSS ACCOUNT Resee | Reserve Assets | Investment
FOR THE PERIOD ENDED ON 30-09-2014 Fixed assets including premises,furniture & fixture 8,493,944,536 7,957,306,197 Revaluation | Revaluation
(UNAUDITED ) Reserve Reserve
Other assets 11,853,089,570 10,285,051,109
Balance as at 01 January 2014 8366116310 ] 1454976750] 5519554600) 2657 %61| 1902747835 2534100559 70801 701]  205049%66,726
January to January to July to July to Non-banking assets - - changes in accounting poiy
septez':i’:’ 30, Sept‘;’;‘;’:r 30, sept‘;':;’:’ 30, 59"“;‘;‘;’;’ 30, Total Assets 252180470 485 226.333.132.200 Restated balance §,366,116,310 | 1,454976,750 | 5,519,554610 | 26577961 |  1,902,747,835 | 2534,101,550 | 700,801,701 | 20,504966,726
Taka Taka Taka Taka LIABILITIES AND CAPITAL Surplus/Deficit on revaluation of properties
g p jton revaluation of i (167,145,327, (167,145,327)
Interest Income 16,713,740,960 | 16,967,432,863 | 5,598,889,595 | 5,806,998,057 | Liabilities : ettt ot i F— S
Interest Paid on Deposit and Borrowings etc 10,982,222,546 | 11,974,846,533 3,586,187,924 3,980,869,006 Borrowings from other banks,financial institutions 16,151,500,603 3,617,132,258 ’ ) P ) o B
Net Interest Income 5,731,518,414 4,992,586,330 _ 2,012,701,671 _1,826,129,051 and agents ppropriztion made during the period 57219574 (972,199,744
Investment Income 2,962,971,997 2,039,118,591 910,000,743 691,262,540 : Dividends ( Bonus Share issued )

B eI LS s o Deposits and other accounts 191,016,590,946 184,896,854,257
Commission, .Exchange and Brokerage 1,874,429,280 1,382,943,676 649,442,595 351,397,006 Current accounts & other Accounts 29,759,209,299 22,040,642,754 [ ¢ [Diidends ( Cash ) (1,673,223,26)) (1673223,262)
Other Operating Income 489,204,660 416,960,139 64,630,349 114,317,500 Bills Payable 2,612,791,901 2,461,856,920 Balance as at September 30,2014 | 8,366,116,310 | 1,454,976,750 | 6,491,754,354 | 26,577,961 | 1,603,180983 | 2,534,101,550 | 533,746,374 | 21,010,454.201
Total ina 1 A 1 124351 . 7 77 ) " . Savings Bank Deposits 23,108,365,835 19,064,894,390

otal Operating Income (A) /058,124,351  8,831,608,736  3,636,775358  2,983,106,09 Fixed Deposit 135,536,223,911 141,329,460,193 alance as atSeptember 30,2013 | 8366,116,310 | 1450976750 | 5007708125 | 26577961 w6700 | 2340150 | 35785617 | 18624010707
OPERATING EXPENSES . (
Salary and Alowances 2789806108 | 2269444510] 9224|7504 | Other Liabilities 24,010,933,645  17,314,178,959 N4 q
Rent, Taxes, Insurance, Electricity etc. 679,581,994 500,775,824 266,334,298 166,423,416 Total Liabilities 231,179,025,194 505.828.165.474 ‘ ) ————ad
Legal Expenses 19,889,906 41,411,275 5,045,694 12,522,652 —eeseeeART SRS =s==— | Md. Ahsan Mozlish Muhammed All
Postage,Stamps, Telecommunications etc. 86,226,900 71,045,705 29,507,422 17,898,464 Capital/Shareholders'Equity Senior Vice President Managing Director
Stationery, Printing, Advertisements etc. 378,136,039 190,013,489 178,217,498 34,162,511 Paid up Capital 8,366,116,310 8,366,116,310 q - =

i . Share Premium 1,454.976.750 1,454,976.750 Selective Notes to the Financial Statements

Chief Executive's Salary and fees 9,040,000 9,040,000 3,480,000 3,480,000 as on September 30,2014
Director's Fee and other expenses 2,949,807 3,355,937 1,064,052 815,459 Statutory Reserve 6,491,754,354 5,519,554,610 P g
Auditors Fees - 69,000 - - gs::rr ?{l elzzsrsgve 3 oéglgz’ggé 3 zgi’ggg’ggé 01. Basis of Preparation:
Depreciation and repair of Banks Assets 412,567,337 280,165,906 153,275,312 95,539,021 Retained Earning 1603.180.983 1902747 835 The 3rd quarter financial statements are being prepared in condensed form in accordance with the
Other Expenses 551,083,322 713,153,576 171,486,554 87,866,820 | Total Shareholders'Equity 21.010,454,291 20.504,966,726 requirements of Bangladesh Accounting Standard (BAS)-34 "Interim Financial Reporting"and Rule 13
Total Operating Expenses (B) —4,920,284,013 _ 4,078,475222 _ 1,750,628,301 1134418772 : qotq Liabilities and Shareholders'Equity 252,189,479,485 226,333,132,200 of the Securities and Exchange Rules 1987.

Profit /( Loss) before provision ( C ) =(A-B) 6,128,840,338 4,753,133,514  1,886,147,057 1,848,687,325 === S=Seaseas ) .

02. Accounting policies:
Provision for Loans & Advance 1,026,608493 |  1,178,599,008 893,306,731 554,980,216 OFF BALANCE SHEET ITEMS 30-09-2014. 31-12-2013. _Acc_ountlpg policies have been followed in preparing these financial statements are same as applied
Provision for diminution in value of investments (292,839,246)] 127,556,065 (239,513,164 110,518,053 Taka Taka in financial statements of the Bank of preceding financial year.
Other provision 505917398 119,517,000 22,508,573 34,887,000 03. Provisions:
Total Provision 1,239,686,645 1425672073 676,322,140 700,385,269 i CONTINGENT LIABILITIES _115,929,186,789 _ 66,988,170,710 : .| . Advances & Investments :
Total Profit before Income Taxes 4,889,153,603 3,327,461,441 1,209,824917 1148302056 : Acceptances & Endorsements 20,447,246,716 24,124,042,245 Provision for loans and advances has been made as per directives of Bangladesh Bank issued from
Provision for Taxation 2518988244 1800530241 __ 779,630,190 679981842 : Letter of Guarantees 49,110,399,087 16,723,680,323 time to time. Provisions for loans & advances increased by Tk. 893,306,731 during the July to
Current Tax 2,518,988,244|  1,800,530,241 779,630,190 679,981,842 Ir_revocable Letter of Credit 42,638,286,861 25,895,030,394 September 2014 quarter mainly due to increase of classification of loans and advances. However
Deferred T = = = = ;733,254,125 245,217,748 provision for diminution in value of investments decreased by TK. 239,513,164 during the 3rd quarter
Net profit after Taxation 2370165440 152693L,200  430,194737 468330218 | other Commitments 486,675,000 105,886,826 | 0 on 30 September 2014,
L Documentary credit and other short term trade - - b) Taxation:
Appropriations : related transactions Provision for income tax has been made on taxable income after necessary add back in accordance
Statutory Reserve 972,199,744 665,617,961 239,279,590 229,660,411 Forward assets purchased and forward deposits placed 486,675,000 105,886,826 with the provisions of Finance Act 2014, the Income Tax ordinance 1984 and other relevant legislation
General Reserve - - - - f : i i o Y as applicable.
Retained Earning 1397965705 | 861313239 190915137 | 238,659,803 ggg::a: ?;ﬁf};i‘;:ggﬁ;?:cIrhet‘l’ef’sl"'c”rge;?ﬂf]z’:r:r'%gof;ce"r't'es -
d - - 4. Others:
i ; commitments ’ B ) o Lo .
. K . . ) ) ) ) N Figures relating to previous year/period included in this period have been rearranged whereever
Earning per ordlnary)sﬁare (EPS) I 283 | 183 051] 0.56 | Total Off-Balance sheet items including contingent liabilities  116,415,861,789 67,094,057,536 cognsidered ne(?essapry. year/p P 9
o5 }/ %
() A > ) S ") ¥ y 4 ——d D
i 1\"\.' 2 f) ) i/ ;.’j\‘.x q ¢ (‘x\" S f)
Md. Ahsan Mozlish Muhammed Al Md. Ahsan Mozlish Muhammed Al Md. Ahsan Mozlish Muhammed Al
Senior Vice President Managing Director Senior Vice President Managing Director Senior Vice President Managing Director

The details of the published Third Quarter Un-Audited Financial Statements for the Quarter ended 30September, 2014 will be available in the website of the Bank at: www.ucbl.com




